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5.1.4#:(/ #:#1):(/A%>6 5:&/A%#6 4; -KLM-50N 18(,5:&+/@(: 5#"#6
5+&8%-H .#%5:8-.C)H 18@3#-0#/A%#6 D#83>,5#5:#@E-H )$ :#1.) 1,
.#%+(.:)+%#0# 0&$#<#,&2,:(1/#+#6 )$#/@C)) 3 ) ,(.#8&:)+%#0# .# -
G-<&4.F %)G%(6 '&5:) :#1.) -5:&%&+/)+&H:5@ .#/#5%).)5 1#, .#:# -
8>3) 8&51#/#G(% +>,+(G%#6 $#/A%).6. K#1.& 8&51#/#G(%& + +#,@%#6
8-"&9.( .#:/& . F><#, %&08(:#6 +#,>(95 ; ) #5-E(5:+/@(:5@ '(8($
+(8<%)6 1&:8-"#. 7, & +<#, #"8&:%#6 +#,> '(8($ %)G%)6 1&:8-"#.8.

4#%+(.:)+%>6 0&$#<#, 18(,5:&+/@(: 5#"#6 #"Q(3 8&$,(/(%%>6
%& ,+& 0#8)$#%:&/A%>< .&%&/&.

2& 1(8(,%(6 5:(%.( .#:/& 8&$3(E(%> ,+( ,+(8.) .
1) +(8<%@@9 - ,/@ #')5:.) .#%+(.:)+%#0# 0&$#<#,& #: 5&G)5:><
#:/#G(%)6.
2) %)G%@@10 - ,/@ $&08-$.) :#1/)+& ) )$+/('(%)@ $#/>, & :&.G( ,/@
#"5/-G)+&%)@ .#/#5%).#+#6 8(9(:.) ) $#/A%).& 6. F +(8<%(6 '&5:)
.#:/& -5:&%#+/(% 8(0-/@:#8 :@0)12 .#:#8>6 5#(,)%@(:5@ 5 ,+(8.#6
$#/A%).&1118) 1#3#E) C(1) 13.

3) 7#,&'& )/) 18(.8&E(%)( 1#,&') 1(8+)'%#0# +#$,-<& 1#, .#/#5%).)
8(0-/)8-(:5@ #:.8>:)(3 )/) $&.8>:)(3 ,+(8.) $#/A%).& 115 1#3#EAH
8(0-/@:#8& :@0)12.

78(,-53#:8(% +&8)&%: )51#/%(%)@
,+(8.) ,/@ .8(1/(%)@ G),.#:#1/)+%#6 0#8(/.) 8)5 .2.

2&5:8#6.& 8(0-/@:#8& :@0)

O

2&08(:A .#:(/ ,# :(31(8&:-8> #.#/# 60 08&,.. P5:&%#+#'%#6 8-.#@:.#6
8(0-/@:#8& :@0) -5:&%#+):A $%&'(%)( :(31(8&:-8>, .#:#8#( -.&$>+&(:
.#:/#+#6 :(83#3(:8 . R(1#'.- %& ,+(8.( $#/A%).& %&:@%-:A ) $&D).5)8#+&:A
:&. , ':#"> 1#/#G(%)( ,+(8.) 1#,,-+&/# (9)8)%& E(/) ,# 2 33 .)
#"(51(')+&/# 1#,,(8G&%)( .#:/#3 58(,%(6 )%:(%5)+%#5:) 0#8(%)@.

B&/A%(69(( -+(/)'(%)( :(31(8&:-8> 18)+(,(: . #1-5.&%)H 8>'&0&
8(0-/@:#8& :@0) ) 18).8>:)H ,+(8.) $#/A%).& , ':# &+:#3&:)'(5.)
18(,#:+8&E&(: 1(8(08(+ .#:/& - 1#,Q(3 :(31(8&:-8> 1# .#:/#+#3-
:(83#3(:8- ,# 9508&,.

L&8&%:)8#+&%%>6 $&$#82-333 .3(G,- 8&3.#6 $#/A%).& ) ,+(8.#6 $#/A%).& ,
-5:&%#+/(%%>6 $&+#,#3-)$0#:#+):(/(3 5 1#3#EAH +)%:& %& ,+(8.(
$#/A%).&, 1#$+#/@(: 18(,#:+8&:):A 1#/%#( $&:-<&%)( %(50#8(+9(0#
:#1/)+& .



-  13  -

6.6.C3(+!'*($(-, -3A"A *=2!!-.!*6D'/! >%$%0% ()!# .113(+.1) > !"'&%;>'
*=2!:!*% >!-0% ()!# .123(+.1).T'+-! )3(+!'*($'$(6  )3!2%4-' /0($6$=2 (0(
1'2'$-$=2 3%+-.!3!2 .

6.5.9!-'0 A+-%$%.0(.%'-+6 A  $'+/!3%'2=: +-'$ $% 3%++-!6$(( $' 2'$''
15+2..C3( !-+A-+-.(( . )!2'D'$(( $'+/!3%'2=: +-'$ ,*!)A+>%'-+6 A+-%$!.>%
>!-0% A -3A*$!+/!3%'2=: +-'$ ( $% *'3'.6$$!2 )!0A )3( A+0!.(( (#!061((
+-'$= ( )!0% +-%0,$=2  0(+-!2 )! .!;0!&$!; )3!>0%*>' )3!)(-%$!; . /0($6 -
$!2 3%+-.!3' ,-!0D($!; $' 2'$'' 3 22 .

K#!061(6 *!04$% .=+-A)%-, #% /%"%3(-= >!-0% $%10+2.
C'3'* >!-0!2 *!04'$ "=-, )3!:!* $' 2'$'' 1 2.

6.1.9 A+-%$!.>' A )!-3'"(-'0'; *!)A+>%J-+6 >!-0= #%.!*+>!/! (#/!-!.0' -
$(6 )3( $%0(&(( )%+)!3-% ( 3A>!.!*+-.% )! H>+)0A%-%1((.

6.2.C!2'D'$(' ,. >!-!3!2 A+-%$%.0(.%'-+6 >!-'0 *!04$! +!!-.'-+-.!.%-,
)3%.(0%2 )!4%3$!; "'#!)%+$!+-( , !"!3A*!.%$! )3(-!&$! -.=-64$!; .'$-(06 -
1('; ( !-%)0(.%6+, ,(2'-, -'2)'3%-A3A .!#*A:% 15-25/3%* O.

6.3.B+-%$!.>% *!)A+>%'-+6 -!0,>! )3( $%0(&(( *=2!!-.!*6D'/! >%$%0% .
6.4.C3(+!'*($'$(' >!-0% > *=2!!-.!*6D'2A >%$%0A .=)!0$6-,+6 -3A"%2(

*(%2'-3 >!-!3=: 3%.'$ *(%2'-3A *=2!.!/! )%-3A">% ..I3A"= *!04$= .*.(/% -
-,+6 !*$% . !*$A )! :!*A )3!*A>-!. +/!3%$(6 $' 2'$'' 0,5*(%2'-3% ( "=-,
/%#!)0!-$=2( .C3!>0%*>% +!'*($(-'0,$=: -3A" &'3'# 4(0=' >!2$%-=

< *=2!!-.!*6?'2 >%$%0' $'!":!*(2! )3'*A+2!-3'-, !-.'3+-('
*06 +0(.% >!$*'$+%-%.
!"#$%&%'".

6.CF@VFIF<9G 9 MGXFI8 K CFMR@F9 MGXFI[
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OZ8TG MGOCFWF78EKR @[TF<[Z IMBX

C! !>!$&%$(( !-!)(-'0,$!/! +'#!$% ,.! (#"'4%$(( >!33!#((
2'-%00% +(+-'2A !-!)0'$(6 $'!":!*(2! !+-%.06-, #%)!0$'$$!;
.!*!; .

< +0A&%' )3'>3%D'$(6 H>+)0A%-%1(( >!-0% . #(2$'' .3'26 $%
+3!> +.=?' +A-!> ,)!0$!+-,J +0';-' .!*A (# >!-0% ( +(+-'2= !-!) -
0'$(6 .! (#"'4%$(( 'N #%2'3#%$(6 .

( ) * + , ) * -

(!"!#$%&'$(' )

()!*)(+, )

($%(2'$!.%$(' !3/%$(#%1(( ,*!04$!+-, ( 5%2(0(6 )

9FEIMFW\E[^ IGWFE

$% A+-%$!.>A >!-0%_____________________.

1.@%-% A+-%$!.>( >!-0%"   "  ____________________________20___/.
2.G*3'+ A+-%$!.>( >!-0%__________________________________________
_______________________________________________________________
3.G*3'+ ( -'0'5!$ 4(0(D$! -H>+)0A%-%1(!$$!; >!$-!3= _______________
_______________________________________________________________
_______________________________________________________________
4.E!2'3 )3!(#.!*+-.'$$! -H>+)0A%-%1(!$$!; >!$-!3= /%#!.!/! :!#6; -
+-.%___________________________________________________________
I'0'5!$ _______________________________________________________
G*3'+ _________________________________________________________
5.9'2 )3!(#.'*'$ 2!$-%4 >!-0% ___________________________________
6.9'2 )3!(#.'*'$ 2!$-%4 *=2!:!*% _______________________________
7. 9-! )3!(#.!*(0 )3!.'3>A *=2!:!*% ( *%0
3%#3'?'$(' $% )A+> /%#%_________________________________________.
8.9'2 )3!(#.'*'$= ($% 2'+-' A+-%$!.>() 3'/A0(3!.>% ( $%+-3!;>% >!-0%
_______________________________________________________________
_______________________________________________________________

9.@%-% ..!*% >!-0% . H>+)0A%-%1(J"   "  ___________________ 20____/.
10.9'2 )3!(#.'*'$ )A+> /%#% ( ($+-3A>-%4 )! )!0,#!.%$(J >!-0!2 ______
_______________________________________________________________
_______________________________________________________________
11.K$+-3A>-%4 )3!+0A?%$,)3%.(0% )!0,#!.%$(6 >!-0!2 A+.!'$= .

L%2(0(6 %"!$'$-% ______________________________________________

"    "  ________________________ 20___/.

!"# $%&' (#&'()0,
5

,

&% *#+%%
10

1,5 ,

&% ,%&%%3 ,

*#+%%3 ,



6.7.C! +.!(2 >!$+-3A>-(.$=2 *%$$=2 )3( )3%.(0,$! !3/%$(#!.%$$!; +(+-'2' !-!)0' -
$(6, >!-'0 2!4'- 3%"!-%-, . A+0!.(6: '+-'+-.'$$!; 1(3>A061(( -')0!$!+(-'06 ("'# $%+!-
+%). < +0A&%' A+-%$!.>( >!-0% . !-*'0,$!2  )!2'D'$(( ,(0( .=?' $(4$'; -!&>( !"3%-$!/!
-3A"!)3!.!*% ,2!$-(3A;-' +(+-'2A !-!)0'$(6 >%> )!>%#%$! $% 3(+ .1(+ $%+!+!2).

6.8.O!/0%+$! M(+.1 A+-%$!.(-' 3%+)3'*'0(-'0, + 1(3>A061(!$$=2 $%+!+!2 ()!# .4)
E%+!+ A+-%$%.0(.%'-+6 $% -3A"!)3!.!*,(2'JD(; $%*'4$!' #%#'20'$(' .C'3'* .>0J&'$( -
'2 . +'-, )3!.'3(-, +!+-!6$(' (#!061(( -!>!.'*AD'/! >%"'06 , 1'0!+-$!+-, ( (+)3%.$!+-,
)'3'>0J&%-'06 +>!3!+-'; .

6.9.C!*/!-!.>% 1(3>A061(!$$!/! $%+!+% > 3%"!-' ( '/! -':$(&'+>!' !"+0A4(.%$(' :
- A+-%$!.(-, 1(3>A061(!$$=; $%+!+ )3!(#.!*(-'0,$!+-,J , +!!-.'-+-.AJD'; )%3%2'-3%2
>!-0%(+2.3%#*'02) $% 3%+)3'*'0(-'0' + A&'-!2 -!/! ,&-! !+, >3=0,&%->( ( 3!-!3% H0'>-3! -
*.(/%-'06 .+'/*% *!04$% "=-, /!3(#!$-%0,$% ,*06 (+>0J&'$(6 .!#*A?$!; )3!">(  $'!":! -
*(2! !"'+)'&(-, A3!.'$, .!*= .=?' A3!.$6 1(3>A061(!$$!/! $%+!+% $%)3%.0'$(' -'&'$(6
.!*= &'3'# $%+!+ *!04$! +!.)%*%-, + $%)3%.0'$('2 +-3'0>( $% >!3)A+' $%+!+%
- )!+0' #%)!0$'$(6 +(+-'2= ( >!3)A+% $%+!+% .!*!; ,A"'*(-,+6 &-! . $'2 $'- .!#*A:%
- )'3'* A+-%$!.>!; 3%+)3'*'0(-'06 + $%+!+!2  . +(+-'2A !-!)0'$(6 , $'!":!*(2! -D%-'0, -
$! )3!2=-, '' *06 A*%0'$(6 !>%0($= ,)'+>% ( -.'3*=:  .>0J&'$(; .

6.10.E% 3%+)3'*'0(-'0' A+-%$!.0'$ >3%$ @B-50()!# .2 3(+.1).C3( 3%"!-%JD'2 $%+!+'
>3%$ *!04'$ $%:!*(-,+6 . #%>3=-!2 +!+-!6$(( .C3( !-+A-+-.(( H0'>-3!H$'3/(( $%+!+
!+-%$%.0(.%'-+6. @06 )'3':!*% $% '+-'+-.'$$AJ 1(3>A061(J .!*= )! !-!)(-'0,$!; +(+ -
-'2' $'!":!*(2! !->3=-, >3%$ ( .=>0J&(-, $%+!+ .

6.11.< .'3:$JJ -!&>A -3A"!)3!.!*% !-!)0'$(6 )3(+!'*($6'-+6 3%+?(3(-'0,$=;
"%>()!# .6 3(+.1).C!*"!3 3%+?(3(-'0,$!/! "%>% $'!":!*(2! .'+-( + A&'-!2 !+!"'$ -
$!+-'; ( !"S'2% !-!)(-'0,$!; +(+-'2= (H-%4$!+-(,>!0(&'+-.% .'-.'; +(+-'2= ( - .* ..) .

@!)A+>%'-+6 A+-%$!.>% .2'+-! "%>% !->3=-!/! -()% 3%+?(3(-'0,$!/! "%>% #%>3=-
-!/! -()% . !"3%-$=; -3A"!)3!.!* .

6.12.@06 )!*)(->( +(+-'2= > -3A"!)3!.!*A !"3%-$!; .!*= )!*.'+-( -3A"!)3! -
.!* !- .!*!)3!.!*% :!0!*$!; .!*= + A+-%$!.>!; .'$-(06 ()!# .7 3(+.1).
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6.13.F>,+)%-:A $#/A%). ,/@ 1#,+#,& +#$,-<& 1#, 8(9(:.- 18) 5G)0&%))
:#1/)+& 5 3&/>3 +><#,#3 /(:-')< +(E(5:+ .

6.14.?&5:#1.- .#:/& 18#+#,):A 5-<)3) ,8#+&3) . B8#+& -./&,>+&H:5@ 1#
+5(6 1#+(8<%#5:) .#/#5%).#+#6 8(9(:.) . 4#0,& ,8#+& <#8#9# 8&$0#8@:5@,
%&'&:A $&08-$.- #5%#+%#0# :#1/)+&. F>5#:& 5/#@ $&08-G(%%#0# :#1/)+&
,#/G%& 5##:+(:5:+#+&:A300-35033 . 78) %(#"<#,)3#5:) 18#+(5:) ')5:.-
) 9-8#+.- .#/#5%).#+#6 8(9(:.) 18) 1#3#E) .#'(80) .

6.15.B/@ I.#%#3)'%#6 8&"#:> .#:/& %(#"<#,)3# 18#)$+#,):A #')5:.-
1#+(8<%#5:(6 %&08(+& :#1.) ) .#%+(.:)+%#0# 0&$#<#,& #: 5&G) ) $#/#+><
#:/#G(%)6 5 1(8)#,)'%#5:AH $&+)5@E(6 #: +),& 5G)0&(3#0# :#1/)+& )
8(G)3& 8&"#:> .#:/& .

6.16.2( ,#1-5.&(:5@ + $#/A%).( "#/A9#0# 5.#1/(%)@ $#/>.J)5:.- $#/A%).&
18#)$+#,):A 1-28&$& + 5-:.).

- 12 -
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9.1.P%.!*-(#/!-!.(-'0, /%3%$-(3A'- (+)3%.$AJ 3%"!-A >!-0% . -'&'$((
302'+61'. +! *$6 )3!*%4( , )3( +!"0J*'$(( )!-3'"(-'0'2 )3%.(0 H>+)0A -
%-%1((,A:!*% ( :3%$'$(6 .

9.2.< -'&'$(( /%3%$-(;$!/! +3!>% A+-3%$'$(' $'(+)3%.$!+-'; )3!(#.! -
*(-+6 #% +&'- #%.!*%-(#/!-!.(-'06 +)'1(%0(+-!2 /%#!.!/! :!#6;+-.% (0(
)3'*+-%.(-'0'2 )3!(#.!*(-'06 . F )3!(#.!*+-.' 3'2!$-% *'0%'-+6 +!!-.'-+ -
-.AJD%6 !-2'->% . )%+)!3-' .

9.3.O3'*$(; +3!> +0A4"= >!-0% - 150'- .                   .
10._8EG - *!/!.!3$%6 .

;<(3& = 2
-5:&%#+.) ,>3#+#6 :8-"> 5 +>+#,#3

'(8($ 1#:#/#'%#( 1(8(.8>:)(

!"
&

"!
""

1
&

.

!" #$%""
2 &"'($)

D2 D1

95

*" &"!"" 0,51 &.
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""

5
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* "34$(5"&5/
,($ 6%5765

8($'-)$,$95( ! 5/
(5 .7"%65 *

"
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"!
""

0,
51

&
.

!"
&

"!
""

1
&

.

D2 D1

;<(3& = 1
-5:&%#+.) ,>3#+#6 :8-">

5 +>+#,#3 '(8($ 5:(%-

95

!"
#$

%
""

0,
1

&
.

!" #$%"" 2 &"'($)

D2 D2

D1 D1: 5(&5! 7%/
6$!7"! 35'5

* "34$(5"&5/
,($ 6%5765

8($'-)$,$95( ! 5/
(5 .7"%65
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1.C3( )3(+!'*($'$(( *=2!!-.!*6D'/! >%$%0% > >!-0A ,-3A"%()!# .123(+.1)
*!04$% )0!-$! !*'.%-,+6 $% !"'&%;>A ()!# .133(+.1) *=2!:!*% >!-0% .
@!)A+>%'-+6 A)0!-$(-, D'0, !/$'+-!;>(2  2%-'3(%0!2 (/0($%,"%#%0,-!.=;
>%3-!$ ( -.) .).
2.<$A-3'$$66 )!.'3:$!+-, *=2!!-.!*6D'/! >%$%0% $' *!04$% (2'-, .=+-A -
)!. ,A/0A"0'$(; ,-3'D($ ,% -%>4' 3'#>(: )!.!3!-!. )3( +2'$' $%)3%.0'$(6
*.(4'$(6 !-:!*6D(: /%#!. .
3.C3( A*%0'$(( !- >!-0% )0!D%*, +'&'$(6 *=2!!-.!*6D'/! >%$%0% *!04$%
"=-,  )!+-!6$$!; (0( )0%.$! A2'$,?%-,+6 .
4.@=2!!-.!*6D(' >%$%0= ( *=2!.=' -3A"= *!04$= "=-, -')0!(#!0(3!.% -
$= -'32!+-!;>(2 ( .!*!+-!;>(2 -')0!(#!061(!$$=2 2%-'3(%0!2 .

: E'+!"0J*'$(' A>%#%$$=: -3'"!.%$(; 2!4'- )3(.'+-( >
$'+-%"(0,$!+-( 3%#3'4'$(6 ,)!6.0'$(J ?A2% . *=2!!-.! -
*6D'2 >%$%0',A-'&>' !-:!*6D(: /%#!. . )!2'D'$(' .

()*+,)*-
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FOEF<E[8 CMKYKE[ E8B@F<W8I<FMKI8W\EF^
MGXFI[ 9FIWG .

!"
#"

!"
"

5
#.

<'3: *=2!:!*% $(4'
>!$,>%  >3=?(

@'3'.! ,*!2 (0( *3
..=+!>!'  +!!3A4'$('

B3!.'$, $%+%*!> /!3'0>(

C!+-!3!$$(; )3'*2'- ,>(3)(&
-3'D($= . *=2!:!*'

E'/'32'-(&$!+-, +!'*($'$(6
-3A"= ( *=2!:!*%

F"3%-$=; A>0!$
-3A"=

$'
 2

'$
''

5
2

.

* M'>!2'$*A'2!' 3%+)!0!4'$(' H0'2'$-!. *=2!.!/! -3%>-% (#!"3%4'$! $% +:'2%: 1 ( 2.

()!*)(+, !-.'-+-.'$$!/! 0(1% )

7.O<K@8I8W\OI<F F CMK8T98

9!-'0 !-!)(-'0,$=; +-%0,$!; 9O -IV - , #%.!*+>!; U ___________
(#/!-!.0'$$=; "___" __________________  20___/. )3!?'0 #%.!*+>('
(+)=-%$(6 ( )3(#$%$ /!*$=2 > H>+)0A%-%1(( ( +!!-.'-+-.AJD(2
IB 4931-001-008 62345-96

T .C.                                               __________________________________

C3(2'&%$(' :L!32% #%)!0$6'-+6 )3'*)3(6-('2 (#/!-!.(-'0'2 .
P%.!*-(#/!-!.(-'0, !+-%.06'- #% +!"!; )3%.! .$!+(-, (#2'$'$(6 . >!$ -
+-3A>1(J >!-0%,$' A:A*?%JD(' -':$(&'+>(' :%3%>-'3(+-(>( ( *(#%;$
(#*'0(6 .

M N50
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!"
&

"!
""

1
&

.

95

!" #$%"" 1,5 &
D2 D1

D1

D2

A

A

M(+.3.<.!* *=2!:!*% .! .$A-3'$$JJ >%)(-%0,$AJ
+-'$A.

12
5;

25
0


